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Countries were analyzed across 80 Less Innovative ¢

» More Innovative
indicators in the following categories: -

w 20 30 40 S0 &0 0
> Knowledge & Technology Outputs
* Human Capital & Research T ———
» Business Sophistication Aftor falfing behind the U.S. last yoar. Sweden

> Market Sophistication
> Creative Outputs

» Infrastructure

> Institutions

reciimed second place thanks to its high scores
ininfrastructure and business sophistication,
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Singapore has overtaken South ;:l" becxiertri g
Korea a3 the most innovative country | SCORE: 61.5
in Asla, rising to fifth place overall. ™ b
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These high-performing cryptos are leading this year's market rebound.
By Wayne Duggan

money.usnews.com/

The "crypto winter" has transitioned into summer in Y+YY, as investor concerns about a hard landing for the U.S.
economy have somewhat subsided and appetite for risk assets has returned.
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The U.S. Securities and Exchange Commission has cracked down on cryptocurrency exchanges, but regulators are
also providing much-needed clarity for investors. BlackRock and several other leading asset managers have again
filed to launch Bitcoin (BTC) spot exchange-traded funds, which could be a major bullish catalyst if approved.

Here are the \ + best-performing cryptocurrencies of Y+YY among cryptos that have market capitalizations of at least $Y -+« million.

CRYPTO YEAR-TO-DATE PERFORMANCE

Aptos (APT) \YY,0%
Compound (COMP) \Y1,1%
Ripple (XRP) \YV,Y%
Bitcoin Cash (BCH) YoY,V%

Solana (SOL) YN\ %

Render Token (RNDR) YVo,A%

SingularityNET (AGIX) &YV,&%

Injective (INJ) TM\&,Y%

Conflux (CFX) V), 0%

Lido DAO (LDO)

The Lido DAO is a decentralized autonomous organization where users can stake ETH without locking up assets or maintaining
infrastructure. Lido launched in December Y- Y+ after the Ethereum Y, « Beacon Chain launched. The DAO provides liquidity for
staked proof-of-stake tokens by issuing 1:\ tokenized versions of the assets users have staked. Lido DAQ's governance token is
LDO, which is used to vote on parameters of liquid staking protocols. Lido provides support for Ethereum and other proof-of-stake
blockchains, including Solana, Polygon and Polkadot. LDO's market cap is $),A billion.

Aptos (APT)

Aptos is a blockchain infrastructure that uses a proof-of-stake verification system designed to improve transaction processing
speed. Aptos was founded in Y+Y\ by two former Meta Platforms Inc. (ticker: META) employees who worked on Facebook's Diem

¥$ o)l Jlo S dlone Yy



cryptocurrency project, which was discontinued in late Y+YY. Aptos launched in October Y-YY, and its blockchain runs on Diem's
smart contract programming language, Move. Aptos raised up to $< -+ million prior to its full launch, and some have deemed its
blockchain a "Solana killer" due to its smart contract functionality. After a big Y+YY rally, APT coin's market cap stands at $),1
billion.

Compound (COMP)

COMP is an ERC-Y -, or fungible, token used to govern the Compound protocol, which is a decentralized finance project that allows
users to lend or borrow Ether (ETH) tokens at fluctuating interest rates on the Ethereum blockchain via smart contracts. COMP
holders can propose, debate and vote on changes to the Compound protocol. Compound lenders earn tokens based on a variable
interest rate that fluctuates according to market liquidity. The COMP token has a fixed supply of )« million coins. COMP tokens
have been on a big run so far in Y+YY, and its market cap stands at $o0s9 million.

Ripple (XRP)

XRP is the cryptocurrency of the Ledger XRP blockchain developed by Ripple Labs. XRP users can send and receive payments
instantly from anywhere in the world, and it is accepted as payment by a handful of e-commerce platforms. XRP prices ripped
higher on July 1Y after a New York judge ruled it is "not necessarily a security on its face." The ruling is the latest development in a
battle between XRP and the SEC after it sued Ripple for selling unregistered securities back in Y+Y+. XRP's market cap has grown
to $v9,1 billion.

Bitcoin Cash (BCH)

Bitcoin Cash is a proof-of-work blockchain network and associated cryptocurrency that was formed via a hard fork of Bitcoin in
Y+ V. BCH was designed to emphasize lower fees and faster transaction speeds than the main Bitcoin network. Bitcoin Cash
developers see it as a superior alternative to Bitcoin as a digital payment system. Bitcoin Cash got a big boost in June when new
crypto exchange EDX, which is backed by Wall Street heavy hitters such as Citadel Securities, Charles Schwab and Fidelity,
included BCH as one of only four cryptocurrencies offered at launch. BCH has a $<,A billion market cap.
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Solana (SOL)

SOL is the native cryptocurrency of the
Solana blockchain, a network that supports
decentralized applications, or dApps, and
smart contracts. Solana users earn SOL by
serving as network nodes or validators. The
Solana network uses a deflationary model
that includes burning SOL tokens to reduce
supply. Half of each transaction fee is burned,
while the other half is paid out as a reward to
the validator that verified the transaction. As of Y+YY, Solana's annual inflation rate is 1,Y%, but it is set to decrease by )o/. each
year. Solana's market cap is $\ +,Y billion.

Render Token (RNDR)

RNDR is an Ethereum token used to power the Render Network, a protocol specially designed for distributed graphics processing.
Artists on the Render Network use RNDR to exchange the compute power of nhode operators that provide graphics processing units
to the network. Users can pay for the processing power to render animations, motion graphics and visual effects on the Render
Network. The RNDR initial coin offering took place in October Y+1V, and the coin's total supply is capped at oY1.AV+.Q\Y tokens.
After a big Y+ YY run, RNDR's market cap is up to $V-+<,A million.

SingularityNET (AGIX)

SingularityNET is a decentralized artificial intelligence marketplace that runs on a blockchain network. The project's goal is to
develop artificial general intelligence by leveraging blockchain technology to create a fair distribution of global power and
technology. The AGIX token is the native cryptocurrency for SingularityNET, and users can stake their AGIX tokens to earn
additional tokens. The staking portal is operated on the Ethereum blockchain, and the network plans to launch an improved staking
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portal on the Cardano blockchain in the future. Investor enthusiasm for Al technology in Y+YY has grown AGIX's market cap to
around $Y -+ million.

Injective (INJ)

The Injective protocol is a decentralized exchange that supports advanced
trading features, such as derivative and margin trading. The protocol's
financial backers include billionaire entrepreneur Mark Cuban. INJ tokens
govern the exchange, and the protocol distributes INJ to incentivize staking
and participation in the network. The INJ token is also used as an alternative
to stablecoins for margin and collateral backing. The protocol burns excess
fee tokens to reduce supply, mitigate inflation and support the price of INJ.
INJ's positive momentum reflects growing interest in the Injective exchange.
INJ's market cap is $VY +,A million.

Conflux (CFX)

Conflux is a utility-based cryptocurrency native to the Conflux network, an
open protocol for dApps, finance and WebY projects. Conflux combines proof-of-work verification with tree-graph structure to allow
the secure flow of assets and data across protocols and applications. The network's directed acyclic graph structure decreases
confirmation times and substantially boosts throughput by allowing parallel processing of blocks and transactions. CFX has a total
supply of )« million tokens and a market cap of $070,Y million. It's not even in the top )+ + cryptos by market cap, but CFX has
been the best performing cryptocurrency
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GREEN, CIRCULAR ECONOMY IS KEY

NOVEMBER A, Y+ YY

Author: MOEKO SAITO-JENSEN
Environment Policy Specialist
www.undp.org/

Forest fires in Hawaii, floods in Greece, a drought in the Amazon, another )+ + species extinct and huge patches of plastic garbage in the ocean. It seems like
not a day goes by without devastating news about the environment.
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These events are the symptoms of the triple planetary crisis: climate change, nature and biodiversity loss, and pollution. This crisis threatens people across
the globe, but especially in the Asia-Pacific region.

There is a high risk that in just five years, we will surpass the maximal target limit of Y,° degrees Celsius over pre-industrial levels, which scientists defined
as ‘safe’ for many planetary boundaries. Besides elevating sea levels, rising temperatures would lead to perennial disasters that damage land, crops, homes
and infrastructure, claiming the lives of people and animals.

Ecosystems, including ) © percent of the world’s forests found in the Asia Pacific region, suffer from unsustainable extractive practices of natural resources,
due to large-scale commercial agriculture, forestry, fishery, mining and infrastructure development.

Rapid urbanization and a growing middle class have led to drastic increases in material and energy consumption and this has driven waste and garbage
volumes. Take, for instance, plastic pollution. In Y+ Y)Y, Y percent of the total global plastic production - Y4 +,Y million metric tonnes — originated in the Asia
Pacific region.

About A+ percent of marine plastic pollution comes from Asia and eight of the world’s ten most plastic-contaminated rivers are found here. Alarming levels
of air pollution from heavy traffic, construction and open burning of waste create respiratory diseases, cancers and other health problems.

There is still room for optimism

The planetary situation looks gloomy, but it is still possible to create positive change together. With 1+ percent of the world’s population, ¢,Y billion people
and more than ¢+ percent of world's consumption, the Asia-Pacific region must take a leading role in planetary green transformation.The root of the
planetary crisis is found in the unsustainable way in which the global economy operates. This is a linear model, where resources are extracted from nature
on a massive scale and turned into products that are often quickly consumed, after which they become waste. This adds immense pressure on the planet’s
limited resources. It increases greenhouse emissions and maximizes waste and pollution.

This is why it is critical to quickly transition to a green, circular economy, which minimizes the environmental impact of economic activities and 'closes the
loop' of the value chain, so almost nothing goes to waste.

The elements of a circular economy
Transitioning to a green, circular economy involves many elements. The critical ones include:
¢ Conserving ecosystems and biodiversity through sustainable natural resource management.

* Promoting sustainable production through material and energy efficiency, eco-friendly materials and clean, renewable energy, such as solar and wind.



¢ Transitioning to sustainable and green transport based on e-mobility and energy efficiency.
e Promoting sustainable consumption by avoiding single-use items and keeping products in use for as long as possible.
¢ Encouraging waste reduction, reuse, repair and recycling to recover valuable materials and minimize waste.

The benefits of a green, circular transition are exponential. Resources, energy and waste volumes will be minimized at every stage of the product lifecycle,
as will greenhouse gas emissions, pollution and public health risks. Efficiency can reduce production costs and increase business competitiveness. It is
estimated that a green circular economy can generate new economic value and create seven to eight million new jobs in the circular economy sector.

The requirements for a green, circular economy

A successful transition to a green, circular economy depends on an enabling environment, building on three pillars: governance, the private sector and civic
engagement.

In Cambodia, the government is trying to do just that with support from UNDP.

To create an enabling environment, the government is developing and implementing policies and regulations. The focus is on minimizing single-use plastics
and the promotion of environmentally friendly products and on mainstreaming energy efficiency, clean energy and e-mobility in multiple sectors. It is also
designing new financing instruments, such as green bonds and blended financing, to raise funds to achieve widespread transformational change.Ensuring
success requires the active engagement of the private sector, which brings with it innovation and investment, to identify new green circular business
models. For instance, the hospitality sector was encouraged to move away from single-use plastic items and the transport sector to unlock opportunities for
e-mobility.

The final piece of the puzzle is conscious citizens who demand environmentally friendly products and actively minimize waste. Together with young
influencers and religious leaders, the government and UNDP are engaged on social media to strategically mobilize citizens to become active agents of
change.
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Inflation is expected to be
impacted by slower demand,
rising wages, and a weaker
U.S. Dollar.
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